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Bpoculntlon on tlio StocI tclinnio today

Van restrlctol vvlllilu narrower llmltH tlnin-
TestLnliiy KMc tlonH of n strop opening
Were lotltliDiilily ontprtaliiotl bocnuso thu
London mnrKet was lilclier nnd niotlorntuly-

ctlvo but promptly upon the resumption nf
business a biiflldont nuinbor of sillini onlcri
wore oxociitiil to III1CI tlio cliuirful foullai
with which tho brolorH Incnn their later
Through tho iiiUMInI of tthuI day ttlio irmrkut-
rnlllod but not unlformlv under tlio lead of-

Iteudlnc und certain of tthu ill I nbtrIu Is niiino-
Ir General Kloctrlc Dliitllllni nml flilcnso
Gas On tlio other lianil fucar lleTnliu was
bettvv throughout and National Iiad failed to
respond to widely circulated point of nil lin-
penillnc rUe Tho utliur iudustriuU wuro-

In
negLected

I
thu railway Bharo list lntoro imturnlly

centered In Ht 1aul oommon Tlmoponlni
price for that stock Wits thu Inshoit roioidc-
dnd when the declination of n 12 V cut divi ¬

dend was uimimncuil about liulf nil hour ho
fore tite eloMu of business tho rouni told tho

took on tilt u unl theory that tho oientluul
been dlecountcd Tlm tnllro list duclined In

L sympathy ant prnfobsioiial Belllnu WON tiltthor atlmulatud by lenortu that n Inrco umouiit-
ofa cold would be cxpirted on Salunliiy As to
the basis of tliesu retorts it Islonrnml thatono of tho forclu baiil ln hoiisot hns ro
celved orders to thin coldon aturilay liltcan do so only upon a vainer Bulling dlro t
toaOorrann poir riHil ninonoi of tho icrmin
Una steamships now dflalnoilI at gunraiitlnuI I

r
Id

likely to bo rulvasfd In tliuo to all on HuturI day tho contemplatud bhlpinunts vlll doubtlets
have to be tlcfcrrod

A aynopslB of thu nnmint report of thn Kt
Paul Company was rooelvcd lly tho itioot HI on
after t 10 ILVIl Old hid boon idiolareI I unit Ithe

f excellotit BhoiTlntg tonvlncfd innnyI of t tIM

P traders that tliuylind nctfd hastily in tollins
c th tock on tliu theory noted nlovt lUnco

there was a fractional recovery In the price
nnd the common block advanced to within i
of 1 V cent ol lust nlchta float flcures An In-

cident
¬

ol tbi day was a trial borrowing do-

t KM< 9rIiortbera r clQo pitf erred on ao

count of tho closlne of the trAnsfer books to ¬

morrow for thn annuM mcctlnc of the com-
pany

¬

The premium for thouso ot the etock
ran up to 110 of 1 V cent per dar

TIm unsettled condition of rates over the
Granger Trunk llno and Ilio Trnnscontlncn
Ltd roads loinonntrato afresh the linposslbll-
lly of nialntnlnlnc rates throucli the niodlum
of traffic RReoclntlnq nnd tho employment of
obviously Innilciunto muthoiln to compel com
toting llnrR tn nIt as n unit Tlili tlomonstri
lion IUciilculntotl loclvo reii ritl force to tho-
nreiimontD horotofora ndvancad by certain of
the atIlolt railway nniiineTS In favor ot the
ndnptlonof joint nconclei for the trnnttct Ion
of competitive liiislnitns In Lila clrcumstiuicra
that method oucht to commend Itsolf to tho
mnnaRoment of overy rnllvvny corporation
that hai tho bCt Intcrists of Its Boctirlty
holders nt heart unless of nurse It Is posil
bin to secure nn amemlmnnt to the Inter
Htnlo Coinmorco low pormltilim or lacallliiB-
ptiollnc

It llq to ho resrotted that nnythlne atipronch
log s tIeunoraliztIon of rntus should occur nt
IIIIi time when tho vnlumu ot traffic In tlelit
Is sufllcltiit to employ practically nil tin
transportation facilities ot the country That
circumstance should tent to Improve tho sit-
uation

¬

still tho fuel remain that It U o-

ceedlnnly dlflleult for railroad eompnnles to
get rid of Bpoclalor rivnto coot racto with bhlp
pera or to advance rattM titter tlmj have oneo
been lowered Tho present condition ot nffalrs
really Imi no precedent for it hai teen nn
axiom tn rallroulmi that n sttlsrutory
volume ot trifilu Is nn IInfallibleI I Iinsurance
ncalmt rAte cuttliiff TIll vnlua orncuricy
of thnt ni Tutu has now bean seriously IImpair-
ed

¬

Iho eluding of tho htocl markul WItH ir
rctfilar-

Ilnal1 fnli3 compare with those ol yestorJay
its toliuwp
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bOfllS ptticIiat iinclinuugl iuio
lnlhvy Londs llriner Thj features

wore Atchison Cliictuo tnt Erie liotl 1Jslani-
loiitlis and Texan Itcillu issuos Tlio more

Important not advances vcio in Ioorl nod
JJiietiirn IstH f cent toftlu nml IncOmes

i to H4 Hemline 1st preference Income1-
tnI 70j nml Jil profurcncn incomes to8-Ttsniiitilllo 1lets j toN4ninl JiNt a V cent
to 111t1 lilt noteworthy iliilirosf wero in l II-
Ionconml

I
1iihiI Hti 4 ti cent to IKll4I Stilt Iin-

IIIIPS i to 4Ti und Atcliisun li 4 f coot
to 8tt

In bank stocks 2O shares of Western Na-
tional

¬

tolil nt 1U-
Sllvnr bullion ecrtiflcat for 100000 ounces

Fold at8I tat sIR or in London iSnl
Money on call 4 t tint Tlma nionny is

iliinteil nt I i V rent for sixty days ami 5 fpent for four t < ix months on 0flj mixed
Mock Jxchtinue sccnritiL4 oninuipiilI IIM-
lllor la iiuotnl riinni cndorseil liillsiacelv-
alilo nl 4Iii4 i < cent llrstclu s tnalname four months at b i cent com
iianuS at nftUtt 1 t cent tOld outoftovn-
nainrs at 0n 7 V cent

Foreign uxchanirp rather easier Pastpfl aklimrttes for sterlIng S HTa for long titus and
J4 htMor domain Aettinl Iittes nro IIonil-
illls sJl 141 94rtt4 slulit iliatts tvss-
iJlsSi and iilila ttranfers S4 sj Francs
itro nuoied at 51ir lor fluht and ilii for
Iii g retell TTItI ks I 4 fur fihort nnil-
tii

II
for long uuildur ID > for Ions nod

405Kifor hliort
Domestic exchange 00 Now Ynrl Ho ton

17i0ients discount to parlor iisli Charles
ton Huyinc tar to disrotmt soIling jiir tn-

preniiutnI Nttnimuli llUMni par phllii
I
i jf4 iireinlum New Orleans Huik Ilwpro-

mlum
I

eominerclilJ liniiiluni San Fran
clscoSluht 1InI I iiiit > tteleirnijihlc J5 M-

5
t

otlls Itt t > cuntn discount Clikiso 70
cents diiount-

Tlni Ii I LID lI watu kce a nil St 1aul 14u I I way
romlMiiy nas declared i dhidenil nf J V coot
n pull its cninmnn and < cI ceni iln n its Irefpriod stiiik lioth payable IOtt Id Iitho coru-

uiuilsjary for the jiur tintIng June 71
58t-

Or 5flI 275U224-
VcratIni a spt i I

Npt eamntIZN 1l46stO I

Otter 111cm 8118 I 1 t 12-

4Ttal won II 5Irl144Alt cl1ie1 72l3O 721 3114

Surpu-
iInulenl 448Io7 24 80

on IrPerr 72I 2 182S-

iarplui O2 24
Tim dividend on 1110 COmiflOfl Ftek do
claret today will iPiiuir 5iUi54i Inatlni a
nurilu8 of 1WV 0 Tilt aiiKiunt earned on
tthe commonI stock was JUIi V eint Tlie ox-
IeiidltiiiefortiUipuifnt and I Ill rovOull 0111SweniltlllI 1 i atiliist SVil the pre-
vious

¬

lUcal year The ejuu tory opnritdTirjli milts in toad and during tho funiinerhuts fiddid OS mlks or Eicnnd main tI ilk to 14system Uho yiosa earnings luuivi d tKi
PIT mite tile cxiieiiies S4L IHT mile lollthu riot cUiiinusi S4OI1 I per mllnI us coni
la ret wit hi the preious iKcal year Tli-
on0ruioI rate per ton per mile received rotfreight iII JOJii cents against lont cenlslast year hInd cents tin INIl 0 which NHtho lowest nvoine In tlVllfltYoVII years
Durlncthi yMllr oJ tons ot slecl rail vuiu
Ilaid iiml i rt l757O cioss ties put In thut tnukt

JIh ore SIre itv 40r milesi off main ttrack laidI

vlth steil nnd litLD inlbis with iiun rillAbout 7 milest iof pileI iiid trestle Iildau4bao been lllkd with earth nnd J1j7 nonlin-ciiherts IIIVB bioii replueod with iron at eut-
ot operating pensoH Tlio nrelerred slok-
wiisincriaedMMCilOOO by I1hceotivrsliin of
liontls Tlio bonded debt was Udincd MU
liuo Thu company now liolilr jid iildou of
IIts own bonds Tho floatint ilnbt Is SU40 I1ri7
Ii gIll npt Mitiir4J7 in ItfiU Tim cash on linnd
IIs f4HiO auiilistI f4it7ll Itibt year
OihoicasiiI I asM tsnrnS4Htll I Tlio material
on hand K Milued at 7uis5Ii1 aigilnt VJIllliJjI a year iuru In Ills repoitI Irfsiilent
Millorl stairst Itliit the Inereasa In earulnaI Is
din to Hood II Ails to tlin Inereabo in Kinoial
ttrallli tin ei nsi I Ionce of flood crorf to tliednvoloinent of tIll tell ILOrY and lnilustrle8
alonirtlie llnisof tho company and to main
tcnancfiif lilies hi Ithe lawi part if thin ternlory Tim tit earnins ol tIle Milwaukee and
NnithiMii liiiilroid hoc tIll llaial tier nndliiiJumiMJ wontI ji4Jill acnliitI VJlltSoai fortile Int lifcil yciu No dhldilid hau iei n do-
claied

I
on Its stwl which IK owned by thu Mt

Ianl l ompany pendlim Ithn dedslon of tlm-
iiestlon nf cninlilniiii tin tiv1 propel lion

which may miiko it ik lralile In USD Iiho not
narnliiKH of tIle ynr III Ilhhl ° hIt of tho im
liruvouient nciiount for tlm past tvu years

IHallwayI I irois carnlncsI for An u t eiji pare
with 1thohu of ttlm Biimu month last jear ax
follow B

Flint onlllIre MJrQHli 21lm Pfi 11 r77fhlflknahil urlll MlilllKitli lB4ill liic KHI7Uirnt Norllfrn Mtifia ii41hlrI Inr u4u
The Dot rul I LanxlnuninlI I 1 Xnillinin 1a I roadrepoitR grsnztI niii 14 s for JulyI olt liro lli n

deciiiiso of rwiiliasl cnnipaied ilh Iliohainu-
inontli of last jeir and nut SCiolil an in-
ciciiiuof jii01i l lin iiiinrnnr reiorthurubi-earnhifs fur Ailunst of > J udeeiiMKu if
fll101 ni comjaied with tIle sammaontli oflast year

Tile Chlcnso nd Wost Mlehlunn llnllroad-lepoits cros earn DCS fur Julv of Ui4i57 anincieasnnfI f I asecimiianul with tboI pa tIlemonth of mbt urr hILt I1It it4i 0 decrulIbo
of 6111111

Tho KaiiBna City Joit Kcott not Lmplils
llnllroad reports irios a earni lOb for JulyI nt

48t4 a dfcream otaiitll t us conipariil withtill ciimo iHonlli iff181t jeir and out SJJJKi-
a decream of si1 iSii

TIle fhlemjoiind lrt Jlnllroad ror flits gross
eninlncH fur Julj uft SLH77l u ilucieaMenf
JrlH4irlaI compared wall tile MUHO ironth ol
last yin

The KansnR Ciy Jremphlt nnd Illrinlnc
ham Iailrond riimrli iiross cniiilnc fi r July
ofit M In deueiM ofSi7M iihuuuipjrod
withI t ItO same month of last year

Tr MMiry balances compart with those ofyettJiuy as foItosvb
7 00 H

nolil rein nd bullloi jliSiusom JJ2ds2Ml ir roll Jtil bullion 2UlltltJ 1HI07I1J
lu guI is Ilpr I

I I Cu tij IItr 2 1f4fla I sa4lI
Total 1 tli2l I I II2772M42

Jleposlls In rntlnrnl I nuts SI1tlXi7RO-
nualnl tlljiiriiI oilirday in idillliim
lo IIhit foieiMin lIe Iliiimrv riimrM tilver
biillluii inukr ttlm act nf July1 IIIIKiti jiniirifili and Tienhuiviiotes > n u-

RKilnst LIII mint < lliiriitJ 0 uf whkhsJUl47H17 lire outfetandlnu
Money IIn London t1 COOt Halo of dis-

count
¬

In Iho i PIMI imiiknl for both ilioitnnd
IIIII uo IllOlltllh lilllH Klllllll 1 Cllt Tllll
Hank of I iiul mils nilidinum raleoi iliscount-
K inuiiiH unibanced nt 0 eent TlmI iopor
llcn ot HH IIKITM to liability la riliii t cOtneilustriOiU tl ionr last week and 4Mii ft
runt last ear linlllon in tIlt Hunk of inuland decreased IRtwssLk tlHIOOU and reserve
decreased 1JH000 Inrlo advleou uuoto a V
cento at 1OO francs 77 cent lines ant ox
change on London at 5 front 111 centimes
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